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FORMS NEW DEPT OF GOVT EFFICIENCY

Trump picks Musk:
5 areas where their
ond will be tested

From China to EVs,
tax and job-cuts to
Starlink in Ukraine,
SpaceX and govt

ANIL SASI
New Delhi, November 13

US PRESIDENT-ELECT DON-
ALD Trump has picked Elon
Musk, the world’s richest man
and a key backer, to lead a
newly created Department of
Government Efficiency (Doge)
for his incoming administra-
tion. The acronym, inciden-
tally,refers to Musk's favourite
cryptocurrency Dogecoin.

Trump also announced
that Vivek Ramaswamy, an
investor and his rival in the
Republican primaries, will
workwith the SpaceXand Tesla
founder on the project to “dis-
mantle” bureaucracy and pro-
vide “external advice” to the
White House on executing
“large scale structural reform.”

Helikened theinitiative,an
idea mooted by Musk himself,
tothe"Manhattan Project" (the
World War II project led by the
US to produce the first nuclear
weapon) saying "this will send
shockwaves through the sys-
tem, and anyone involved in
Government waste, which is a
lot of people!”

While Musk was the single
largest contributorandafervent
Trump proponent, therearefive
contradictions in this develop-
ing symbiotic relationship
which both sides will have to
work with — or around. Indeed,
one canreinforce the other.

China: Trump is increas-
ingly filling his incoming
administration with China
trade and security hawks while
Musk has a cordial working
relationship with high-rank-
ing officials in China where he
established Tesla as the coun-
try’s first fully foreign-owned
automaker in 2018. Chinese
state media has often cited
Teslaasan example of success-
ful trade cooperation between
Beijing and Washington.

China is Tesla's second-
largest market only after the
USand the Tesla Gigafactoryin
Shanghai, which started pro-
duction in 2020, is the car-
maker's largest production
centre in the world. Tesla sold
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some 600,000 EVs in China
last year. If the world's two
biggest economieswere torun
intorough weather,how Musk
firewalls hisinterests could set
the template for others.

Trumponomics: Musk has
expressed doubts overthebasic
tenets of Trump’s economic
plans including his call for
mass deportations of undocu-
mented immigrants,arange of
tax tweaks including a fresh
dose of his 2017 tax cuts, and
higher tariffs on practically all
imports. Barely a week before
the elections,inaresponsetoa
pseudonymous X account that
alluded to an “initial severe
over-reaction in the economy”
and the “market tumbling” if
Trump were to be elected and
roll out his plan, Musk had a
three-word response: “Sounds
about right”.

Climate change: Trump’s
climate change denial and
consistent ridicule of EV man-
ufacturing flies in the face of
Tesla’s main business. Trump
has vociferously supported
internal combustion engine
car makers, batted for the
Detroit Big Three (GM, Ford
and Chrysler) and has repeat-
edly promised to end federal
support for EVs. For Musk, all of
this presents a challenge. His
personal wealth is tied largely
in Tesla stock and his EV hard
sellis fundamentallyrooted in
the environmentally-friendly
pitch of battery electric cars
that Tesla makes. The Detroit
three are among Tesla’s com-
petitors. Any paring down of

federal subsidy could be a seri-
ous headwind for Tesla espe-
ciallywhen EV sales are seeing
atemporary slowdown.

Starlink, SpaceX: Musk’s
Starlink satellite internet ser-
vice has provided a clear
frontline advantage to
Ukraine since the 2022 Russ-
ian invasion, permitting Kyiv
to share real-time drone feeds
between battlefield unitsand
keep communication lines
openwhere war has disrupted
cell phone services. Given
Trump’s perceived rethink on
Russian president Vladimir
Putin, Starlink’s support to
Ukraine has already seen
some recalibration.

Cutting jobs: For all the
talk of streamlining govern-
ment, Musk'simpulsive firings
in his companies may not
square with Trump's
employee-friendly  pitch.
Indeed, during his campaign,
Trump championed the cause
of American worKers, eliciting
support from prominent
union leaders ostensibly cam-
paigning against mass lay-offs
atAmerican companies.He has
also drummed up support
among steel worker groups
and projected himselfasa pro-
tector of American jobs.

The impulsive firings by
Musk across all his companies
run counter to this.In January
this year, SpaceX was accused
by a US labour agency of ille-
gally firing eight employees for
circulating a letter calling
Musk a “distraction and
embarrassment.”

British writer
Harvey wins
Booker Prize
for 'Orbital’

ADITI KHANNA
London, November 13

BRITISH AUTHOR SAMAN-
THA Harvey has won the
2024 Booker Prize for her
ambitious and beautiful
‘Orbital, which becomes the
first novel set in space to win
the 50,000-pound literary
prize selected from a historic
shortlist that was dominated
by women this year.

‘Orbital, the biggest-sell-
ing book on the shortlist in
the UK, takes place overa sin-
gle day in the life of six astro-
nauts and cosmonauts
aboard the International
Space Stationwho observe 16
sunrises and sunsets on Earth
spinning past continents and
cycling past seasons.

It was named the winner
ataceremonyat Old Billings-
gate in the City of London on
Tuesday evening after the
judges described it as a com-
pactyet beautifully expansive
novel which invites readers to
observe Earth's splendour
whilst reflecting on the indi-
vidual and collective value of
every human life.

“Ioriginally thought,"Why
on earth would anybodywant
to hear from a woman at her
desk in Wiltshire writing
about space, imagining what
it's like being in space when
people have actually been
there'" said Harvey, who ded-
icated heraward to everybody
who "speaks for and not
against the Earth".

“I thought of it as space
pastoral - a kind of nature
writing about the beauty of
space,” said the nearly 50-
year-old author. She is the
first British writer since 2020
towin the prestigious Booker.

Atjust 136 pageslong, the
winning title is the second-
shortest book towin the prize
and covers the briefest time
frame of any book on the
shortlist, taking place over
just 24 hours.

“Samantha Harvey has
written a novel propelled by

thebeauty of 16 sunrisesand

16 sunsets.
“Everyone and no one is
the subject, as six astronauts
in the International Space
Station circle the Earth
observing the passages of
weatheracross the fragility of
borders and time zones.
“With herlanguage of lyri-
cism and acuity, Harvey
makes our world strange and
new forus,’said artist-author
Edmund de Waal, chair of the
2024 Booker judges.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED 30" SEPTEMBER, 2024

(T in Lakh, Except EPS)

For the For the

Sk Particulars POy S QAR S Half Year ended Year ended

No. 30.09.2024 | 30.06.2024 | 30.09.2023 30.09.2024 | 30.09.2023 | 31.03.2024
Unaudited Unaudited Audited

1. | Total Income from Operations 1,15,292.39| 1,00,972.05| 89.791.43 | 2,16.264.44 (1,65,381.75 | 3,59,264.23

2. | Net Profit for the period 13.063.31| 11,544.23| 10,748.92 | 24,597.54| 2094309 | 48,092.09
(Before Tax, Exceptional and/or
Extraordinary items”)

3. | Net Profit for the period Before 13,0533 11.544.23 | 10,748.92 24 597.54 20,943.09 48,092.09
Tax {After Exceptional and/or
Extraordinary items")

4. | Net Profit for the period After Tax Q. 777.349 8,719.38| B8.073.81 18.4896.77| 15,741.88 35, 726.77
(After Exceplional andior
Extraordinary items”)

5. | Total Comprehensive |ncome Q77762 874682 8,087.39 18,5624.44| 15,769.04 35,836.52
for the period [Comprising Profit
for the period (after tax) and Other
Comprehensive Income (after tax}]

6. | Equity Share Capital 11,455.20( 11,455.20| 11.455.20 1145520 1145520 11,455.20
Reserves (excluding Revaluation = = = = —| 1,55,888.69
Reserve)

8. | Eamings Per Share (of ¥ 10 each) 8.54 7.61 T7.05 16.15 13.74 31.19
Basic & Diluted (in X)

(Nat Annualised except for 31.03.2024)

MNotes:

Place : Kolkata

Date : 13" November, 2024

1. The above Unaudited Financial Results for the quarter and half year ended 30" September, 2024 have been reviewed
by the Audit Committee at the Meeting held on 13" Movember, 2024 and subsequently approved by the Board of Directors
and taken on record at the meeting held on the same date.

2.  The above is an extract of the Unaudited Financial Results filed with the Stock Exchanges under Reqgulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial
Results is available on the Company website (www.grse.in) and on the websites of the National Stock Exchange of India
Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

3. # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

For and on behalf of the Board of Directors

Cmde Hari P R, IN (Retd.)

Chairman & Managing Director
DIM - 08591411

Sdi-

financialexp.epaptin

—PTI

WWW.FINANCIALEXPRESS.COM

How Aravindh Chithambaram
overcame his ‘inner turmoil’

AMIT KAMATH
November 13

AFTER ARAVINDH
CHITHAMBARAM claimed
thetitleat the recent Chennai
Grandmasters event, his
coach RB Ramesh and
Aravindh were called on stage
for a photograph.

Not contentwith aregular
master-disciple photograph,
Ramesh and Aravindh opted
for something more uncon-
ventional. He hoisted the 25-
year-old in theairasAravindh
held his silverware, like
wrestlers do.

Forboth mentor and disci-
ple, this was a moment that
meant a lot.

“It was a very emotional
moment for me also.
Aravindh is like my son. I feel
very happy that he's going
further and further upwards,”
says Ramesh.

To win the title, Aravindh
prevailed over an elite field
that comprised players of the
calibre of Arjun Erigaisi,
Levon Aronian, Vidit Gujrathi
and Parham Maghsoodloo.
He defeated Arjun and
Parham in the eventin classi-
cal games and endured a
tense three-way tiebreak
against Arjun and Aronian to
claim the title.

Aravindh was one of the
first prodigies in Ramesh’s
training group (which also
included the likes of Prag-
gnanandhaa and Vaishali R)
and is someone Ramesh calls
the “most talented” players
he’s trained.

Just how talented
Aravindhwasin his early days
can be gauged by one tale that
Ramesh tells with particular
glee. Back in 2013, Ramesh
was doing commentary for
the Viswanathan Anand ver-
sus Magnus Carlsen world
championship battle with
Susan Polgar.

One of those days, he
invited Polgar to his home for
ameal. During that,he boldly
proclaimed that he was
teaching a 14-year-old kid

Aravindh Chlthambarar’;m_prevalled over many top players like Arjun Erlga|5| Vidit Gujrathi .
and Leon Aronian to claim the Chennai Grandmasters title

who had not even achieved a
single IM norm, but if he
could secure the funds to play
tournaments in Europe, he
would become a grandmaster
in six months.

Aravindh had lost his
father at the age of three and
was raised by his mother. So
finances to play events
abroad were always thin.

“Polgar said maybe he can
become an IM. But I don't
think he can become a GM in
six months,” Ramesh recol-
lects. Some time Ilater,
Aravindhjoined them for din-
ner and revealed that he had
won the open GM tourna-
ment happening alongside
the world championship and,
inthe process,had earned his
first of three norms to
become a grandmaster.

Now seeing the boy’s
potential with her own eyes,
Polgar told Ramesh that he
should speak about him in
commentary during the next

world championship game.
That’s exactly what Ramesh
did and it caught the eye of
ChessBase owner Frederic Frei-
del,who put together a fund-
raiser for Aravindh which
ended up collecting $10,000
in the matter of a few days.
“Aravindh actually
became a GM in six months
after that,” beams Ramesh.
But since Dbecoming
grandmaster, Aravindh’s
career never took off in the
way everyone thought it
would. Ramesh attributes
that to his “inner turmoil”.
“There are times when he
will feel low in confidence, so
that used to drag him down a
lot.He doesn't have thatinner
turmoil anymore, it is better
now. He used to feel a lack of
confidence in himself. He was
stuckaround the 2640 rating
level for a long time,”
says Ramesh.
Ramesh points out that
Aravindh grew in confidence
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EXTRACT OF UNAUDKTED CONSOLIDATED FINANCIAL RESULTS OF KREL LIMITED FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024 [ ¥in Lakh except as stated otherwiss)

after seeing other Indian
prodigies playing well and
rising rapidly in the ratings
and rankings charts.

“These days he's feeling
more certain about himself.
When you feel calm inside, in
your mind, things work out
better for you. In the last one
year, he has been very consis-
tent, gradually increasing his
rating, crossing 2,700, which
was a very important mile-
stone. Then he started accel-
erating,and now he's close to
2720,which is very good.

“This tournament he
played in is a rare invitation
he gottoplayina closed tour-
nament with an elite field.
But thanks to this win, most
likely, he'll start getting invi-
tations to play more closed
tournaments in the future. I
think that will drastically
change his graph.Nowhe'llbe
feeling that I belong to this
group of players. I'm
good enough.”
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This Independence Day,
With Your Incredible Support, We Served

1.5 lakhs+

Meals to Children in Need
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Placa: Moeda
Date: 13 Navermber 2024

NOTES:

For and on behalf of
Board of Directors of
KRBL Limited

adi-

Anoop Kumar Gupta
Joint Managing Director
DiM: 00030160

' Quarter ended Half Year ended Quarter ended
Particulars 30-09-2024 30-09-2024 30-09-2023
Total Income from Operations 1,27.048 246,966 1,21.418
Net Profit from ordinary activities before tax 13,769 251711 20,685
Met Profit for the period after tax (PAT) 10,267 18,923 15,329
Total Comprehensive Income for the period
{Comprising Profit for the period after tax and 10,164 18,854 15,294
Other Comprehensive Income after tax)

Paid-up Equity Share Capital (Face Value per share Re, 1/-) 2,289 2,289 2,289

Earnings Per Equity Share (Face Value of Re. 1/- each)

1. Basic 4,49 8.27 6.52

2. Diluted 4.49 8.27 6.52
KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS (T In Lakh) &

2 Quarter ended Half Year ended Quarter ended r P,
Rarticulas 30-09-2024 30-09-2024 30-09-2023 'h  »
Total income from operations 1,27.048 2,46 966 1,21,418 '
Praofit before tax 13,760 25,150 20,670
Profit after fax 10,258 18,902 15,314

Regd. Office: 5120, Lahori Gate, Delhi-1710006
CIN: L01111DL1993PLCO52845, Email: investori@krblindia.com,

website: www. krbirice.com, Tel.: #91-11-23968328, Fax: +91-11-2396832T

The above is an extracl of detailed format of Quarterly Financial Resulls filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015. The full format of the Quarterly Financial Resulls are available on the Stock
Exchange websites viz. www.bseindia.com and www.nseindia.com. The same is also available on the company's website viz. www.krbirice.com.

New Delhi
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This Independence Day,
With Your Incredible Support, We Served

1.5 lakhs+

Meals to Children in Need

Thank you India!
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF KRBL LIMITED FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024 | %in Lakh excapt as stated ofherwise)
. Quarter ended Half Year ended Quarter ended
Particulars 30-09-2024 30-00-2024 30-09-2023
Total Income from Operations 1,27.048 2,46 966 1,21,418
MNet Profit from ordinary activities before tax 13,769 25171 20,685
MNet Profit for the period after tax (PAT) 10.267 18,923 15,329
Eﬁcnmpmhensiwe Income for the period
(Comprising Profit for the period after tax and 10,164 18,854 15,204
Other Comprehensive Income after tax)
Paid-up Equity Share Capital (Face Value per share Re. 1/-) 2 280 2 289 2289
Earnings Per Equity Share (Face Value of Re. 1/- each)
1. Basic 4,49 8.27 .52
2. Diluted 4.49 8.27 5.52
KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS ¥ i Lk ‘&
2 Quarter ended Half Year ended Quarter ended Y .
Particulars 30.09-2024 30-09-2024 30-09-2023 h \
Total income from operations 1.27,048 2 46,966 121,418 :
Profit before tax 13,760 25,150 20670
Profit after tax 10,258 18,902
For and on behalf of
Board of Directors of
KREL Limited .
S-':.t'
Ancop Kumar Gupta Regd. Office: 5190, Lahori Gate, Delhi-110006
Place: Moida Joint Managing Director CIN: LO1111DL1993PLC0O52845, Emall: investor@krblindia.com,
Date; 13 Movembar 2024 DIN: 00030160 website: www. krblrice.com, Tel.: +#31-11-23968328, Fax: +91-11-23968327
NOTES:
The above is an extract of detailed formal of Quarterty Financial Results filad with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quartedy Financial Results are available on the Stock
Exchange websites viz. www.bseindia.com and www.nsaindia.com. The same is also available on the company's website viz. www . krblrice.com
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